
 

 

 
 

REPORT OF THE AUDIT COMMITTEE 
FOR BOTH LINKS GOLF CLUB (RF) LIMITED AND ST FRANCIS LINKS HOMEOWNERS ASSOCIATION NPC 

 
for the year ended 30 September 2018 

 
The audit committee submits this report, as required by 

section 94 of the South African Companies Act No 71 of 2008 (“the Act”). 
 
FUNCTIONS OF THE AUDIT COMMITTEE 
 
The audit committee has adopted a formal term of reference, delegated by the board of directors, as set out in its 
audit committee charter. The audit committee has discharged the functions in terms of its charter and ascribed to it 
in terms of the Act as follows: 

• reviewed the year-end financial statements, culminating in a recommendation to the board to adopt them. 
In the course of its review the committee: 

o took appropriate steps to ensure the financial statements were prepared in accordance with 
International Financial Reporting Standard for Small and Medium-sized Entities and in the manner 
required by the Act 

o considered and, when appropriate, made recommendations on internal financial controls 
o dealt with concerns or complaints on accounting policies, internal audit, the auditing or content of 

annual financial statements, and internal financial controls, and 
o reviewed legal matters that could have a significant impact on the organisation’s financial statements 

• reviewed external audit reports on the annual financial statements 
• reviewed internal audit and risk management reports and, where relevant, made recommendation to the 

board 
• evaluated the effectiveness of risk management, controls and governance processes 
• verified the independence of the external auditor, nominated Moore Stephens WK Inc. as auditor and noted 

the appointment of Mr J Barnard as the designated auditor 
• approved audit fees and engagement terms of the external auditor, and 
• determined the nature and extent of allowable non-audit services and approved contract terms for non-

audit services by the external auditor. 

 
MEMBERS OF THE AUDIT COMMITTEE AND ATTENDANCE AT MEETINGS 
 
The audit committee consists of four non-executive directors listed below and meets at least twice per year in 
accordance with its charter. All members act independently as described in section 94 of the Act. During the year 
under review, the members of the committee were: 
 

Name of committee member   

LN Flanegan – Chairman   

CWK Kelway   

ND Dyer   

TG Elliot   

 
 



 

 

Page 2 of 2 
 
 
The audit committee members have adequate knowledge and experience to equip the committee to perform its 
functions. The audit committee satisfies the requirements as stipulated in the Act.  
 
The board unanimously recommend to shareholders at the annual general meeting that the above committee 
members be re-elected. All committee members served on the committee for the full financial year. 
 
ATTENDANCE 
 
External auditors, in their capacity as auditors, executives and relevant senior managers attended meetings by 
invitation. 
 
INDEPENDENCE OF THE EXTERNAL AUDITOR 
 
During the year the audit committee reviewed a representation by the external auditor and, after conducting its own 
review, confirmed the independence of the auditor. 
 
EXPERTISE AND EXPERIENCE OF THE FINANCE FUNCTION 
 
The committee satisfied itself that the composition, experience and skills set of the finance function met the 
company’s requirements. 
 
DISCHARGE OF RESPONSIBILITIES 
 
The committee determined that, during the financial year under review, it had discharged its legal responsibilities. 
The board concurred with this assessment. 
 
 
 
LN Flanegan 
 
Chair: Audit committee 
 
30 November 2018 
 


